FOR IMMEDIATE RELEASE

Innovative Business Development models and deal structures to be discussed AT BIOTRINITY 2007

Background to eli lilly prosidion licensing deal Presented as case study

Oxford, UK; January 31st 2007: How to develop successful business models and win-win deal structures will be one of the main topics to be discussed at BioTrinity 2007.  Anker Lundemose, the CEO of (OSI) Prosidion will disclose details about the background to, and structure of, its recent licensing deal with Eli Lilly in his ‘Key Deal’ address.
 
OSI Pharmaceuticals’ diabetes and obesity subsidiary, Prosidion Limited, recently entered into a licensing agreement that granted Lilly exclusive rights to its Glucokinase Activator (GKA) program. This included its lead compound, PSN010. OSI will receive $25 million upfront and $360 million in further royalties and other payments.
 
The Prosidion Eli Lilly licensing deal is just one of several ‘key deals’ to be featured at BioTrinity 2007. Alex Chanas, Head of Licensing at Pfizer, will also speak on the programme to discuss Pfizer’s acquisition of one of the UK’s leading immunotherapeutics companies, PowderMed Ltd. 

Dr Jon Rees, Director of Oxfordshire Bioscience Network said, “The Prosidion deal generated great value for (OSI)’s shareholders and could act as the template for future licensing agreements.  We hope other US firms will follow in Lilly’s footsteps and we welcome discussion about this deal and other innovative models at BioTrinity.”
 
Speakers at BioTrinity include:

 
Anker Lundemose, CEO, (OSI) Prosidion

Alex Chanas, Head of Licensing, Pfizer

Lubor Gaal, Director-Licensing Europe, Bristol-Myers Squibb

Rob Hockney, Director Alliance Management, AstraZeneca

Richard Bungay, CRO, Chroma Therapeutics

David Mott, Investment Director, Oxford Capital Partners

Nigel Pitchford, Partner, 3i

Dr Reinhard J Ambros, Executive Director, Novartis Venture Fund

Nick Dunster, Wellcome Trust, Technology Transfer

Dr William Powlett-Smith, Partner, Ernst & Young

David Wilson, Director, Business Development, Genzyme UK
 
BioTrinity is taking place on the 27th and 28th March in Oxford, UK and is a unique opportunity to view showcase presentations from top tier companies from the UK’s most successful biotech supercluster in Oxford and the South East of England.
 
More conference details are available online at: http://www.biotrinity.com.
 
ENDS

For further information:
De Facto Communications 

Deborah Cockerill 

Tel: +44 (0) 20 7861 3838

d.cockerill@defacto.com  

Maria Patey

Tel: +44 (0) 20 7861 3838

m.patey@defacto.com
Notes to Editors 

OSI Pharmaceuticals is committed to "shaping medicine and changing lives" by discovering, developing and commercializing high-quality and novel pharmaceutical products designed to extend life and/or improve the quality of life for patients with cancer and diabetes/obesity. The Company's oncology programs are focused on developing molecular targeted therapies designed to change the paradigm of cancer care. OSI's diabetes/obesity efforts are committed to the generation of novel, targeted therapies for the treatment of type 2 diabetes and obesity. OSI's flagship product, Tarceva(R) (erlotinib), is the first drug discovered and developed by OSI to obtain FDA approval and the only EGFR inhibitor to have demonstrated the ability to improve survival in both non-small cell lung cancer and pancreatic cancer patients in certain settings. OSI markets Tarceva through partnerships with Genentech, Inc. in the United States and with Roche throughout the rest of the world. For additional information about OSI, please visit http://www.osip.com.

Biotrinity 2007, 27-28 March 2007, Oxford, is the country’s leading biotech networking event. It will showcase the Southern UK’s biotechnology supercluster, which leads the UK in attracting investment. Twenty-five of the most promising drug discovery and development, diagnostics and medical device companies have been selected to be featured in Biotrinity’s "Most Promising Emerging Company Showcase". There are also: one-to-one partnering meetings, a licensing and spin-out technology showcase, an exhibition and a number of workshops. More conference details are available online at www.biotrinity.com.
Oxfordshire Bioscience Network ("OBN"), the South East's most active biotech business network, promotes biotechnology and healthcare networking and enterprise across Oxford and the South East biotech super-cluster. Launched by Lord Sainsbury in 1999, OBN is now a financially self-sustainable network which raises 80% of its operating costs from private sources and operational activity.  In the past 18 months, OBN has delivered over 25 meetings, attracting nearly 1700 delegates, notably its trademark BioTuesday biotech business networking evenings. Over the same period, Oxfordshire has received commitments to four major new developments, including a soon-to-be-unveiled new facility for incubator and grow on space in MEPC Milton Park, the largest industrial and science park in Europe.
